Trustees of Ardentown

2024 & 2023 Income/Expense Statements

Income

Land Rent

Bank Interest (Money Market)
Arden Building And Loan Interest
Leasehold Admin Income

Glen Path, ORPT Grant

Total Income

Expenses

Secretary/Bookkeeping
Office Expenses

NCC Property Tax
School Tax
Supplemental Taxes
Over 65 Tax Rebate
Insurance

Trash Collection for Village
Commons and Greens
Tree Maintenance
Village Budget
Memorial Garden

Claymont Fire/Ambulance/Craft Shop

Legal/Accounting Fees

Bank Fees

Tree Replacement

Leasehold Admin Fee

Glen Path Reconstruction/Grant

Totals

Net Gain (Loss)

2024
Actual
Income

$466,916.98
$90.51
$0.00
$950.00
$7,355.00

$475,312.49

2024
Actual
Expenses

$3,750.00
$224.94
$69,643.43
$271,923.76
$0.00
$27,628.04
$6,775.00
$36,000.00
$10,090.94
$32,868.00
$13,500.00
$0.00
$600.00
$1,570.00
$55.00
$585.48
$950.00
$7,355.00

$483,519.59

($8,207.10)

2023
Actual
Income

$572,159.06
$70.73
$878.89
$1,550.00
$0.00

$574,658.68

2023
Actual
Expenses

$4,200.00
$180.00
$65,306.60
$242,638.86
$189.41
$25,520.61
$889.00
$36,000.00
$7,485.00
$24,062.00
$13,500.00
$630.00
$600.00
$9,800.00
$98.00
$2,501.26
$1,550.00
$0.00

$435,150.74

$139,507.94

Yearly
Change In
Income

($105,242.08)
$19.78
($878.89)
($600.00)
$7,355.00

($99,346.19)

Yearly
Change In
Expenses

$450.00
($44.94)
($4,336.83)
($29,284.90)
$189.41
($2,107.43)
($5,886.00)
$0.00
($2,605.94)
($8,806.00)
$0.00
$630.00
$0.00
$8,230.00
$43.00
$1,915.78
$600.00
($7,355.00)

($48,368.85)

Note: 2023 overdue Loudon payments: $161,250.27, including $6750 legal fees reimbursed to Trust
Note: New insurance company; previous insurance company no longer insures municipalities
Note: Memorial Garden grass cutting rolled info Commons & Greens in 2024



Trustees of Ardentown

2025 Budget vs. 2024 Income and Expenses

2025 2024 Yearly
Income Expected Actual Change In
Income Income Income
Land Rent $481,271.00 $466,916.98 $14,354.02
Bank Interest (PNC) $7,000.00 $90.51 $6,909.49
Leasehold Admin Income $1,000.00 $950.00 $50.00
Glen Path Reconstruction Grant $0.00 $7,355.00 ($7,355.00)
Total Income $489,271.00 $475,312.49 $13,958.51
2025 2024 Yearly
Expenses Budget Actual Change In
Expenses Expenses
Secretary/Bookkeeping $3,600.00 $3,750.00 $150.00
Office Expenses $200.00 $224.94 $24.94
NCC Property Tax $72,000.00 $69,643.43 ($2,356.57)
School Tax $280,000.00 $271,923.76 ($8,076.24)
Supplemental Taxes $0.00 $0.00 $0.00
Over 65 Tax Rebate $28,000.00 $27,628.04 ($371.96)
Insurance $6,429.00 $6,775.00 $346.00
Trash Collection - Pay to Village $37,000.00 $36,000.00 ($1,000.00)
Commons and Greens $11,000.00 $10,090.94 ($909.06)
Tree Maintenance $27,000.00 $32,868.00 $5,868.00
Village Budget $13,500.00 $13,500.00 $0.00
Memorial Garden $0.00 $0.00 $0.00
Claymont Fire/Ambulance/Craft Shop $600.00 $600.00 $0.00
Legal/Accounting Fees $1,570.00 $1,570.00 $0.00
Bank Fees $50.00 $55.00 $5.00
Tree Replacement $2,000.00 $585.48 ($1,414.52)
Leasehold Admin Fee $1,000.00 $950.00 ($50.00)
Glen Path Reconstruction/Grant $0.00 $7,355.00 $7,355.00
Generator Fund $3,000.00 $0.00 ($3,000.00)
Totals $486,949.00 $483,519.59 ($3,429.41)
Net Gain (Loss) $2,322.00 ($8,207.10) $10,529.10
Residential land rent for 2025-2026: 0.199
Commercial land rent for 2025-2026: 0.237

Note: Obtained higher interest rates for PNC money market accounts



Robin Hood - Trustees of Ardentown
2025 Budget vs. 2024 Income and Expenses

Incomes 2025 2024 Yearly Change
Expected Actual In Income
Total Per Year $42,093.51 $40,475.04 $1,618.47
Bank Interest (PNC) $2,000.00 $6.05 $1,993.95
Total Income $44,093.51 $40,481.09 $3,612.42
Expenses 2025 2024 Yearly Change
Budget Actual In Expenses
Insurance $2,443.00 $2,359.00 ($84.00)
Building Repairs/Maintenance $25,000.00 $17,862.25 ($7,137.75)
Security $600.00 $600.00 $0.00
Grounds/Parking Lot/Maintenance $500.00 $3,300.00 $2,800.00
Miscellaneous $0.00 $9,906.00 $9,906.00
Total Expenses $28,543.00 $34,027.25 $5,484.25
Net Gain (Loss) $15,550.51 $6,453.84 ($1,871.83)

Note: Obtained higher interest rates for PNC money market accounts
Note: New Trustee Storage Room
Note: 2024, replaced (east) exterior stairs. 2025, plan to replace rear exterior stairs



Trustees of Ardentown
2024 Year End Account Balances

Type of Account

PNC Checking (TofA)
PNC Money Mkt (TofA)
Arden B&L Shares (TofA)

Totals (Trustees)

PNC Money Mkt (RH)
Arden B&L Shares (RH)

Totals (Robin Hood)

Totals in all Accounts

Balances on
12/31/2024

$21,464.64
$150,998.17
$53,793.90

$226,256.71

$57,730.32
$36,921.29

$94,651.61

$320,908.32

Balances on
12/31/2023

$4,566.65
$176,907.66
$51,699.46

$233,173.77

$48,033.32
$35,483.78

$83,517.10

$316,690.87

Change over
The Year

$16,897.99
($25,909.49)
$2,094.44

($6,917.06)

$9,697.00
$1,437.51

$11,134.51

$4,217.45



